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Context and first principles

You can enforce against sovereigns

Often provides a comforting ‘backstop’

With patience & persistence, states can be compelled to pay adverse awards

Multiple routes to successful resolution

Significant global expertise to assist
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Nonpayment of arbitration awards by sovereigns

The number of unpaid awards against sovereigns, as well as the amount 

of compensation owed, have almost doubled from 2022 to 2023

Venezuela, Spain, Russia, Ukraine and Argentina top the list

Four further EU states feature in the top-20 non-compliant states
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The challenges of enforcement against states

The role and impact of sovereign immunity

Rules applicable to service 

Political dynamics and motivations (internal and external)

The impact of sanctions

Potential legal leniency

Volume and variety of assets
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Routes to successful enforcement

High quality asset tracing

Successful enforcement against assets

An integrated global economy

Global politics and third-party actors

Development of a coordinated strategy and use of experts
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Successful examples

IEC v. EGAS & EGPC (2018)
Argentina – multiple 

settlements (2013)
Sunlodges v. Tanzania (2001)
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